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Professional Lianility Insurance

= Eor Physiclans, provides insurance
coverage for claims arising out of the
practice of medicine

= [DOEs not cover operations of a medical
office or employee matters

= [DOES net Insure any. property. (real orn
personal) loss




Insurance Application

= |s a guestionnaire which gives the
Insurance underwriter (person; estimating
how: muechithis will'.cost you, Ie premium)
Information oniyeur training, EXperence,
Volume of business and prior claims.

= Application IS;a material representation; te
the insurance company—falsity. inithe
Infermation’ caniveld the policy

= Always tell the: truth.




Deductible/Retention

= This Is the amount you will pay: personally.
every time there Is a claim against you.

= The Insurance company has no
obligations to yeu until you have paid the
deductible.

= he higher your deductible, the less your
annual premium




Claims Made vs. Occurrence

= “Claim™ isia demand for money. or
compensation of: some kind

= “Claims Made™ policy requires that the
patient make a claim against the MD
during the policy year, even If the event
nappened before the policy: stanted.

= Qccunrrence policy requires that the event
nappenead durng the: pelicy: year.




CSMC Eaculty and House Stafi

= The Medical Center carnres professional liability
Insurance for all of its medical faculty and
nousestaft.

= The Medical Center’s insurance does not
provide insurance Wwhen you are moonlighting,
even If you are mooenlighting here.

= Fyeu are receiving payment beyond your
nermall salany, most likely the Medical Center Is
AoL IRSUKnG yoeu.




“Tail Coverage”

= Claims arising from professional activity can first
pe made many. years after the event.

= Problems develop when you change employers
and a claim Is made. from an event Which; teok
place while you were with the previeus
emploeyer. New: insurer or employer will not
Insure.

= CSIVIC canies “tall coverage™ fior all of the events
WhHICKh happen here, evenliiyourhave: |ef.




